


 

 

 

 

 

 

 

 

 

 



 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

0

2

4

6

8

10

12

14

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

https://www.moodysanalytics.com/


 

 

0

1

2

3

4

5

6

7

8

9
3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

15000

20000

25000

30000

35000

40000

45000

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)



 

 

0%

20%

40%

60%

80%

100%

120%

140%

160%

180%

% Change in Expected Loss from 1/1/2020

Expected Loss Changes from 1/1/2020 to 3/31/2020 under Baseline

20-115%

-30%

-10%

10%

30%

50%

70%

March S1 March S3

Expected Loss Change for Each Scenario from March Baseline

-10% to -15%

30% to 55%



 

-200%

-100%

0%

100%

200%

300%

400%

500%

1 2 3 4 5

% Change in Yearly Expected Losses Compared to 1/1/2020 Baseline Over 5 Years

Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

January 1, 2020 Baseline 
Reference Point



 

 

-30

-25

-20

-15

-10

-5

0

5

10

15
3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

0

2

4

6

8

10

12

14

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)



 

 

-0.5

0

0.5

1

1.5

2

2.5

3

3.5

4

4.5

5

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

0

1

2

3

4

5

6

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)



 

0%

50%

100%

150%

200%

250%

300%

350%

Permanent Loans Construction Loans

% Change of Expected Loss from 1/1/2020 to 3/31/2020 under Baseline

% Change Range in Expected Loss from January 1, 2020

70 to 190%
130 to 200%



 

 

-50%

0%

50%

100%

150%

200%

250%

300%

350%

March S1 March S3

Permanent Loans: Expected Loss Change for Each Scenario from March 
Baseline

-25%

290%

-50%

0%

50%

100%

150%

200%

250%

March S1 March S3

Construction Loans: Expected Loss Change for Each Scenario from Baseline

-30%

235%



 

 

-30

-25

-20

-15

-10

-5

0

5

10

15

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

0

2

4

6

8

10

12

14

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)



 

 

-40

-30

-20

-10

0

10

20

30

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

-15%

-10%

-5%

0%

5%

10%

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)



 

 

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

3
/2

0
1
9

6
/2

0
1
9

9
/2

0
1
9

1
2
/2

0
1
9

3
/2

0
2
0

6
/2

0
2
0

9
/2

0
2
0

1
2
/2

0
2
0

3
/2

0
2
1

6
/2

0
2
1

9
/2

0
2
1

1
2
/2

0
2
1

3
/2

0
2
2

6
/2

0
2
2

9
/2

0
2
2

1
2
/2

0
2
2

3
/2

0
2
3

6
/2

0
2
3

9
/2

0
2
3

1
2
/2

0
2
3

3
/2

0
2
4

6
/2

0
2
4

9
/2

0
2
4

1
2
/2

0
2
4

3
/2

0
2
5

6
/2

0
2
5

9
/2

0
2
5

1
2
/2

0
2
5

Baseline (1/1/2020) Baseline (3/27/2020) S1 (3/31/2020) S3 (3/31/2020)

https://www.creditforecast.com/


 

 

30-75%

20-60%
20-55%

10-30%

30-60%

10-30% 15-30%

5-25%

10-30%

20-70%

20-55%

10-40%

-5-5%

0%

10%

20%

30%

40%

50%

60%

70%

80%

Auto Bank
Lease

Auto Bank
Loan

Auto
Finance
Lease

Auto
Finance

Loan

Bankcard Consumer
Finance

Installment

Consumer
Finance

Revolving

First
Mortgage

HELOAN HELOC Other Retail Card Student
Loan

Expected Loss Changes from 1/1/2020 to 3/31/2020 under Baseline

% Change in Expected Loss from January 1, 2020



 

-15%
-10% -10% -10% -10%

-5% -5%
-10%

-5%
-10% -10% -5% -5%

85%

65%

50%

35%

45%

15%

40%
35% 30%

75%

55%

30%

10%

-20%

0%

20%

40%

60%

80%

100%

Auto Bank
Lease

Auto Bank
Loan

Auto
Finance
Lease

Auto
Finance

Loan

Bankcard Consumer
Finance

Installment

Consumer
Finance

Revolving

First
Mortgage

HELOAN HELOC Other Retail Card Student
Loan

Expected Loss % Change for Each Scenario from March Baseline

March S1 Allowance Change March S3 Allowance Change



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

https://www.moodys.com/Coronavirus
https://www.moodysanalytics.com/-/media/article/2020/global-convid19-scenario-narratives.pdf
https://www.moodys.com/research/Moodys-Global-insurers-to-feel-coronavirus-impact-through-financial-market--PBC_1216059
https://www.moodys.com/research/Moodys-Global-insurers-to-feel-coronavirus-impact-through-financial-market--PBC_1216059
https://www.moodysanalytics.com/product-list/property-casualty-economic-scenario-generator
https://www.moodysanalytics.com/microsites/structured-finance-solutions
https://www.moodysanalytics.com/product-list/impairmentstudio
https://www.moodysanalytics.com/microsites/preparing-for-cecl
https://www.moodysanalytics.com/-/media/whitepaper/2011/2011-16-12-st-cre-credit-risk-scenario-approach.pdf
https://www.moodysanalytics.com/-/media/article/2020/covid19-credit-risk-impact-cre.pdf


http://www.moodys.com/

